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Britain Under
Handicap in Race
For World Trade

High Cost of Operating Kail-
roads, Writer Says, Is One
of Many Problems That
Industry Is Tangled With

By George W. Glass
New York Tribune
European Bureau

et'fjpyrljht. 191?, .\>n Tor» Tribune Inc.)
LONDON. Feb. 17. Straightening

the tangled threaiis of industry with
f. view to reestablishing the country
somewhere near its old position in
overseas markets is proving no easytask for the government. Among the
problems ron f rout ing it is the cost of
running the railroads, which, since
placed under official control and
before tl,e introduction recently of
the eight-hour day, had increaserl
fifty millions sterling a year, equal¬
ling the total profit of pre-war days.which yielded an average of only 4
per cent on the capital invested.
Another forty millions sterlings'neiuiel he added for higher costs of

materials and fuel, and only greatlyenhanced fares and freight rates, both
inimical to trade, can produce a bal-
.-.nee ein the right side.
The additional fares in 11)17 only

pa d the increased coal bill, and yet'.he railroad employes are seeking still
larger wages, which, together with the
'acre demands of miners, and the agi-iKtior, for the nationalisation of
mines, are putting Great Britain out
of the running in the world's indus¬
trial race.
Piobably a middle course will be

found after one or two unpleasant ex-
'""¡enees, but until the outlook is

i .earer, and the trade is running in
more natural channels, the argument in
avor of exceptional measures, which
u many respects are opposed to Brit-
i;h traditions, are undeniably strong.

Fingland Needs Shoes
Home Leather Produetion Is

Inadequate
An explanation of the reason for the

relaxation recently by the British Im-
port Restriction Control Board appearsin statistics of the leather situation in
l-.'ngiand. Under the rule as it now
xtands -5 per cent of the Americanboots and shoes that were imported In

,191,') may now be brought in annually,According to reliable information
leaching here, England needs more
than 100.00U.000 square feet a year of !glace kid, and the home production will
leach only one-fourth of that amount.In respect to pure chromo box calf.
and willow calf, the home productionmight be multiplied by five and still
leave no surplus. These statistical
items are typical of the leather situa¬tion in England and show why, at &¦
lime when soldiers are being demobil¬
ised in large numbers, it is necessaryto get at least a restricted quantity of
shoes from this country.

Furs

Manufacturers, Gauging
Demand by Fur Sale Ex-
perience. Prepare for

Spring Trade
Furriers are now busy preparingtheir sample lines for spring trade.;The ''ur sales held recently in New'

York and St. Louis ¡né^eated that musk-
rat, or Hudson seal, mink, stone marten
i<nd squirrel will be popular, and manu¬
facturing furriers are designing their
lir,e3 accordingly.
A number of the manufacturers be

lieve that short fur cor.l n ning from
26 inches to 36 inche.-¦ in length will
be fashionable this year. A popular!style, as indicated by advance orders al-i
ready received, is a combination capo
and coat pattern. This falls over the
shoulders somewhat like the raglan
n en's coat, style, with wielespreading
shoulders and roomy sleeves.

Large Supply of Siberian
Furs Kept Off Market

Fur dealers In Siberia are trying to
secure business from the American and
British markets, but, according to
"Popular Mechanics," are hampered by
the chaos prevailing in Russia. A
large business was built up before the
war, but this is now completely dis¬
organized. Reports from dealers in
Northern Asia indicate a large amount
of fur trapping by natives. The closing
eiown of the Trann-Siberian Railway for
trade purposes has shut off Siberia
from thi:; Rupply of pelts, which is
now concentrated in Manchuria.

Trade Notes
(. P. Toomey, well known in the

woollen goods trade, is the new selling
apent for the Continental Mills, Inc.,
Philadelphia, manufacturers of woollen
knitted fabrics for men's and women's
wearing apparel. He has opened offices
at 225 Fourth Avenue. The initial
showing and the announcement of the
prices of fabrics made by the Conti¬
nental Mills will take place next Mon¬day.

F. M. Peters, J. H. Hoban and CharlesStewart were elected directors of theNational Aniline and Chemical Com¬
pany at the annual meeting held yester¬day. They cucceed on the board J. F.Schoellkopf, J. F. Schoellkopf, jr., andC. P. Schoellkopf, resigned. The otherdirectors were reflected.

Textiles

Woollen Cloths for Men's
Overcoats and Suits

Offered at Big
Reduction

Flannels and thibets, wool mixture
suiting«. Venetians, kerseys, meltons
and staple overcoatings were offered
to the tailors and manufacturers of
men's clothing yesterday for the first
time this season by the American
Woolen Company at prices approxi¬
mately one-third less than the same
class of cloths sold for last year. The
company did not make these fabrics
last year, as the mill equipped for
their manufacture was enirngrrt in the
production of cloth for the govern¬
ment. For this reason an accurate
price comparison is impossible. Man¬
ufacturers of clothing who bought
similar goods from other sources last
year said that ns near as could be
gauged the prices named yesterday
were about two-thirds of what they
were required to pay a year ago.
Following is the price range on the

goods offered:
Fer yard.

Flannels and thibets. .$1.60 i«S2.621'2
Wool mixture suitings. L!.00 tu 2.3QVenetians . '2.-10 'o 2.67%
Kersevs . 1..97%(§ 3.12%Meltons . 1.82%<§ 2.52Mi
Staple overcoatings.... 1.77%(g 3.35
Buyers and other mills who were

«waiting the opening in most, cases
were frankly surprised at the prices.A certain number predicted that the
company could not hold to these priceslong and that two or three weeks
would see an upward revision on these
goods. Officials of the company would
give no inkling as to what might be
expected in this respect. The atti¬
tude was one of making a flat offer
with no strings attached. The com¬
pany's prices on mackinaws, put on
sale a couple of weeks ago, were far
below the expectations of the tradeand have not been advanced. On thewhole buyers of the fabrics offered
yesterday considered them as goodvalues at the prices asked.
To-day the American Woolen Com¬

pany will offer a line of all worsted
overcoatings in both piece-dyed and
mixture fabrics.
Representatives of other mills were

reticent about stating whether or not
their own organizations would offer
similar fabrics at the prices established
by the American Woolen Company. It
is generally agreed that the latter or¬
ganization is setting a fast pace for the
rest of the trade.

Buyers InspectWool Samples
Government Auction To Be Re-

sumed To-day at Boston
Business Nema Bureau

BOSTON. Feb. 17..It is felt by some
members of the woollen trade here
that there will not be a keen demand!
for pulled and scoured wools at the'
government's wool auction, which be¬
gins to-morrow. A fair number of
prospective buyers to-day were looking
over the samples of wool which will bo
placed on sale this week.

There has been comparatively littlebusiness in wool tops. Dealing inthese, it was said at one firm's officeto-day, has been 'retarded by the factthat the American Woolen Companyand the Arlington Mills have not pur¬chased much wool at the governmentsales. The American and Arlingtoncompanies are regarded as barometersin the business here. Unless theyoperate other mills hesitate to begindealing.

Chemicals
Chemical Makers Paying

More Attention to

Foreign Trade
Field

With the domestic chemical market
almost at a standstill, the larger pro¬ducers are turning their attention
more seriously to export problems. The
chief of these is at present the ques¬tion of ocean freight rates, the con¬
stant fluctuations and discrepancies in
which are causing much dissatisfaction.
To the exporters of chamicals a peru¬
sal of rates is most bewildering. They
call attention to the fact that British
exporters, for example, are favored
by an ocean rate of £2 10s plus 10 percent on cargo from Liverpool to Yoko¬hama or Kobe, Japan, whereas New
York exporters are called upon to pay
as much as $47.50 per ton on cargofrom this port to Marseilles. The lat¬
ter distance is about one-quarter thoformer. This is only one of many
causes the chemical exporters find for
complaint against the United StatesShipping Board.
There is much speculation in thochemical trade as to the effect of theslump in the price of Bulphuric acid

on the International Agricultural Cor¬
poration, which has long term con¬
tracts with the government for theTennessee Copper Company's entire
sulphuric acid output. The productionof this heavy chemical in America
rose from 6,000,000 to almost 10,000,-000 tons a» a result of the war, and a
peace market ie unable to absorb anysuch production without serious dis¬
turbance in the market price.

il
___ BuyersClub Breakfast
S inthe Old English Grill

TT it merely an additional comfort.one moreI feature added to the facilities already af¬forded to all buyers in the InternationalBuyers' Club, itself an integral part of the BushTerminal Sales Building Service.
You, ai a buyer, can profit by the wealth of
information stored In the displays of our tenants
and the valuable helps which the Building offen
you. Let this vast market place.the modern
Rialto for the World'« Buyera.point out to youall that's newest and best in the season's mer¬
chandise.

Club Breakfasts - 45c aüd 75c
Served in congenial surroundings from t

ALL BUYERS WELCOME

BushTerminal Sales Building
1184 West 42nd Street, eaat of Broadwayi_____

Less Quibbling Over
Cotton Goods Prices

Orders From the South and
West Show Good

Increase
Dry gooels jobbers are doing more

business with retail dealers, and some
of the mills report, that orderR for fin-
ished cotton goods have expanded in
an encouraging degree. Unfinished ma-,
terial is virtually lifeless, but manu¬
facturers are more disposed to advance
prices than they are to sell at the low
levels that prevailed until Saturday of
last week.
The strong point from tho mill man's

outlook is that business is bound to
improve, especially as the retail mer¬
chants are doing an excellent business
and as mill outputs are steadily beingcurtailed. Some estimates indicated
that Eastern mills have lessened pro¬duction to the extent of 50 per cent.
One of the loading commission nouses

yesterday announced that ginghams
were in better demand, the bulk of the
business being from the South and
Southwest, and it also was reportée!that 'Olivers did not evince the same
disposition to quibble over prices thathad been manifested in recent weeks.
Another leading concern reportedthat its Monday morning mail was the

most, encouraging received in about
three months.
Most of the business in the latter

case came from the Middle West. There
was no grumbling about prices, the or¬
ders received were for fairly largeemantitics. and rather wide variety of
fabrics were bought. In some instances
the buyers gave instructions that the
goods be shipped by express, this be¬
ing taken to indicate that the need was
urgent.
_-.-

Knits Goods for Men Quiet
_

x

Agents Expect Export Trade to
Arouse Domestic. Buyers

Manufacturers of men's knit under-
wear report that while business is
quiet, their policy of waiting for traele
to come to them has produced a bet-
ter sentiment regarding prices. With
the mills refusing to pile up stocks,
agents assert that prospective buyers
are indicating more concern about fut-:
ure supplies. Mill men insist that:
goods will not be forthcoming in quan-title's when trading is resumed.
More of the mills are banking on

export trade to work a change for
the better in tho present situation. It
is conceded that foreign trade maypot rise to the heights expected bythe most optimistic, but it is con¬
tended that if overseas business de¬
velops even in a fair way domestic
buyers will become more interested
and probably more animated.

Cotton Yarn Sales Larger
Cotton yarns are in better demand,

though the volume of business that
has come forth is not such that the
mill agents feel disposed to brag about
it. The business that has developedemanated mostly from manufacturers
of garters, suspenders, coverings for
electrical wire and carpet mills. The
price situation is unsatisfactory, but
some of the larger factors 1n the
yarn traele arc of the opinion that
prices are on a rock bottom basis.

,..-«-

Will Market Surplus
Metals Gradually

Details of Selling To Be
Worked Out With

Producers
WASHINGTON, Feb. 17.- Decision

has been made by the Director of Sales
of the War Department to gradually
feed into the market all surplus sup¬
plies of copper, brass and lead now on

hand, in order not to affect market
prices and market conditions.

Conferences have been held by i he
sales officials of the War Departmentand representatives of the copper, brassand l*sad interests, and it was agreedthat it would be injurious to the in¬
dustry If the market prices were upsetby disposing of surplus stocks in one
quantity. All producers of these min¬
erals are soon to be called to tho War
Department to outline more definite
plans for the disposal of all surplus
copper, lead and brass now held by thedepartment.
The War Department announced to¬day that during the month of Januarythe salvage division disposed of un¬

serviceable property to the amount of
$313,851. Apparently worthless ma¬
terial is bringing good money for the
government. At Camps Jackson andMacArthur tin cans, which were origi¬nally to be disposed of as worthless or
otherwise destroyed, were sold at goodprices. Seven carloads at Camp Jack¬
son were sold at. $10 a ton, and ten
carloads at Camp MacArthur brought$7.50 a ton. Six hundred and twenty-eight steel drums, for which the salv¬
age division had been offered $150,
were finally sold /or $3 each, a net
gain of $1.7,'}'! for the government.
-«-

Metals

Further Reduction in
Copper Prices Does

JSot Attract
Buyers

Some of the larger producers offered
copper at 17% cents a pound yesterday
followlng*a general decline in the Ix>n-
don metal market-

Tin for immediately delivery was
quoted on the London market yestcr-
day at £212 a ton, a decline of £13,while the price for future deliverydropped to £210, a decline of £12 10s.At the same time electrolytic copper,Tor immediate delivery dropped £10and spot spelter declined £.1 while theprice of lead went down 10 shillings.The offerings of copper at 17,-acents in the local market were forMarch and April delivery. Small pro¬ducers offered the metal at 17 cents
a pound und even showed an inclina-tlon to sell slightly below that, figure,Despite the lowering of prices no Targepurchase» of copper were recorded, in¬dicating that consumers are still wait-Ing for more, settled conditions be-fore entering the market for extensivebuying.Export inejuiry for copper ír alsolagging and it is not expected that or¬ders from European countries willmake their appearance until the largestocks, accumulated during the war,have been workeel off.

Swiss Shoe Factories Busy
More than twenty »hoe factories are

CBtablinhed in Switzerland and indica¬
tions all are busy at the present timeconsular adviceR reporting a largodemand for leather in that marke>t,chiefly for uppers. The annual importsof leather by the Swiss manufacturers
are valued at about $6,000,000, half of
which come from the United States.

Crop Rotation to Quicken
Money Circulation in SouthJ_

Georgia Merchant Predicts More Business for Retail
Dealers With Adoption of improved Farming
Methods.Planters Hold Back High Grade Cotton

New forces arc at work in Georgia
and elsewhere in the cotton growing
states which eventually will greatly
stimulate; the prosperity of the retail
stores there, according to Abe Joel,
head of Abe Joel Sons, of Athens, (¡a.
"The Southern farmers aro getting

sense," declared Mr. Joel, who is now
in the city on a buying mission, "and
pretty soon the merchants are to shave
the larger prosperity which is coming.
I am referring to the diversification of
crops, which the war made a reality
in our state.
"Our farmers are now raising com.

wheat, oats and hay, in addition to
cotton. Heretofore they specialized iii
cotton for the most part and spent
most of their profits from cotton grow¬
ing on food and fodder, which they
purchased from the West.. The new
idea which the food scarcity of the
war translated into an actuality ::

to grow in Georgia enough food and
fodder for home consumption and to
make the proceeds from cotton surplus

pure gravy, if you prêter.
Less Cotton Planting Expected

"This new condition, as it develops,will help the merchandising businessin several ways. Making cotton a sur¬
plus will place more money in circu¬
lation in the cotton growing states, and
the rotation of crops, for a time -at
least, will mean the planting of shorter
erops of cotton, and that is likely to
result in comparatively high priées for
t'ne staple. At least thai, is the waythe farmer expects conditions to de¬
velop."
Asked what the immediate prospectsfor retailers in Georgia were, this mer-chant, typical of the more astute re¬

tailers of the small Southern cities,replied:
"Business ought, to he much as it

was last year.and it was pretty goodthen. Our customers, nourished by

, high prices for cotton for several
years, still have savings in the banks
and are relatively rich in Liberty bondsand thrift stamps. They will have
money to spend this spring. The onlyobstacle is the tendency of farmers tohold on to their present crop of cotton
because prices have been fallingsteadily since the signing of the armis-) tice. Many of the farmers are havingdifficulty m disposing of their lowgrade cotton, and others are deter¬
mined to hold their good cotton until

| next season, hoping to get a higherprice than by planting the next cropshort. This state of affairs is the chieffactor of uncertainty from the re¬tailers' point of view.

Automobile Helps Trade
"Every farmer in Georgia, it seems,has his own automobile now, and, from

a radius of ten to fifty miles, theycome into t*;e cities regularly. TheI auto, as a substitute for the buggy, en¬ables tlie farmer to come to town muchoffener, and therefore he is now buy¬ing more than heretofore.
"The planter is complaining be

cause of a genuino shortage of helpWhile the crop was growing he wa-
'willing to pay i?2 a day for workers
instead of 810 to $12 »»"month, as before the war. Moreover, the curren
rate for cotton picking is $2 a hundreipounds, instead of 50 cents. Thes<¡changes, in connection with the higlcost, of fertilizers, have brought tin
cost of raising cotton to between 21and 25 cents a pound, the Georgiifarmers tell me. They find the negnworkers in many instances inefficientand i.re anxious to encourage whit,.
men from the North to migrate to thSouthern farms."
Mr. Joel said that, in canvassing thwholesale markets, he had found priedeclines fairly universal, and expressehis opinion that more drops were to bexpected. His present, rule, he sai<

was to buy from hand to m outchiefly and, in buying ahead, to geruarnntccd Drices.

Commercial paper brokers continue
to notice a firmer tendency. Kates are
not. quot.'tbly higher, but there is an

increasing reluctance on the part of
New York banks to buy. In fact. New
York banks ns a whole are practically
out of the market. The number of
purchasing hanks diminishes. This has
been brought about, partly by the large
amount of Treasury certificates of in¬
debtedness that banks have been called
upon to buy. It reflects also their de¬
sire to keep funds liquid. The govern¬
ment may make a large withdrawal one
day and redeposit the amount, fifteen
days later. The banks therefore do not
like to have their commercial paper
loans tied up for long maturities.They are looking for paper that runs
for only three or four months. The
prevailing rate is 6*4 per cent. In New
York the range might he quoted from
ii't to 5VÍ' per cent. There is practically no paper being taken in \'ew
York City at 5 per cent, unless it be
that of firms with exceptionally goodcredit and running for a very short
maturity. Five per cent paper finds
its market in the hank.-; outside of this
city. There is a tendency in mosi institutiona to be cautious about takingthe paper of those lines of business ir
which labor troubles seem likely tc
develop.
The week-end bank statements mightlie taken as indicating a small reviva

of business borrowing during last week
but it is rash to draw conclusions fron
those figures. The increase of $90,000,000 in Clearing House loans couli
have reflected stock market or govern
ment, operations. Such an increase ii
loans if made to commercial borrower:
would ordinarily he accompanied by :
corresponding increase in demand dc
posits, hut. these increased barely $500,000. The commercial paper held b;the New York Federal Reservo agen
against Federal Reservo notes wa
$837,400,000, a net increase of $84,000,000 for the week, representing the sur
plus of new paper purchased by th
bank over the amount that came fin
and was paid off. Rut. this may jus
as well hove reflected increased go».

I ernment borrowing, for ¡' indicates thenecessities of the New York memberbanks, who may have made up for theirincreased advances to the governmentby rcdiscounting commercial paper al¬ready held. The' member banks' shorttime hot-rowing from the New YorkReserve Hank increased during theweek $111,300,000 on advances againstgovernment obligations, while advancesagainst commercial paper increasedonly $2,200,000 and actually decreased$9,600,000 in the case of acceptances.An increase in activity came yester¬day in the acceptance market, whichdealers did not. know whether to char¬acterize as a temporary spurt or thebeginning of a steady regrowth. Pack¬
ers arc financing themselves largelythrough bank acceptances. Some trade
acceptance' business is being done bysilk concerns.
The range cr rates for commercial

paper con i In lies unchanged, as follows:Two, three, four, fivi 'ml six months1
paper, 5 to 5% per cent.

Building Mor« Active

"BradstreetV Reports Improv¬
ing Tendency in Construction
A drift: toward revived activity ir

building in 132 cities of the Unite«
States is shown in figures compiled bj
"Bradstreet's." In tho cities coveree
by the survey 11,217 permits were is¬
sued in January, revealing a gain, o
48 per cent over January, 11* IS. ane
the value of the work permitted wai
$20,721,629, a gain of 9.2 per cent ove
December, I'.'ls, and a decrease of onl;
9.2 per cent since January, 1918, whicl
month showed a decline of 53 pe-r cen
compared with January, 1917.

In commenting on these facts "Bradstreet's" says: "That the corner habeen turned in the building trade1, anthat, by the. way, in a midwintemonth, is indicated by the returnfrom 13:! cities for January. The im
provement, it. is true, is slight., buthat January should show any gaiover December is a notable feature'."

Basic Commodities
(Note.. In those cases where no transactions were reported the "hid"prices are given.)

METALS
Yester- Day Week Year

B^B^B^B^B^B^B^B^B^B^B^Hago a<r0Pig Iron, Foundry No. 2 x, ver ton. $36.15 $36 15 $36 15 $"425Lead, per lb .05 .05 .0507(opper, perlb.18 13 P3
~'

Spelter,per lb..0^ .06% .063,J6VaAntimony, per lb.07i A 07,
*-'"/a

Tin, per lb. 79IA 7PI/4 '"'{? *18

PRECIOUS METALS
Platinum, per oz..$10500 $100.00 $105.00 $10300Silver, per 07. 1.01' . 1.01' D 1 n 11

* 7Í,1-01' s 1.01''; .871/

CHEMICALS
Sulphuric acid, per ton. $25.00 $25.00 $25.00 525 00Nitric acid,per lb. .08 .08 .06 No marketCaustic soda, per 100lbs. 2.85-3.35 2.85-3.35 4.59 063a-07Soda ash (bbls.), per 100 lbs. 1.90-2.10 1.90-2.10 2.50 2 90Phenol (carloads), per lb. .10- .12 .10- .12 .15 .60('lyecrine, per lb. .16- .20 .16- .20 2.051Alcohol (denat.), per gal.52 .52 .52
Alcohol (non.-bev.), per gal. 4.90 4.90 4.90

.71
'1.95

COTTON
Middling upland, per lb. 2720 26.50 25.15 3145

5.45
6.70

SÏLKS
Japan filature, No. 1, Shinshiu, per lb.. 6.15 6.15 5 85
China-steam, filature, best. No. 1. por lb. 7.15 7.35 7 qtl
Canton, filature, Ex. Ex. A, per lb. 5.15 5.45 5.65 g'jg

HIDES AND LEATHER
Hides, city slaughter, spread, per lb. .29 .29 291 -, 31Hides, city, nat. sir«., sel., 60 or over, lb. .28 *->8 28'

^
"SCalfskins, city, 9 to 12 lb*., per «kin. 6.60 6 60 540

'¿ *1¡nLeather, hemlock sole: a'w

Overweights, No. 1, por lb. .49
Middleweight«, No. 1, per lb. .47

49 .49 .51
4/ .47 .46

RUBBER
Para, up-river, fine, per lb. .58'.'s: ' .B8'/ij .59 .bWzl'ara up-river, coarse, perlb. .34 .34 ,34' j.37Plan., iRt latex, pale crepe, per Ib'.....<. .56 .56 .57.53'/2Plan., brown, crepe, thin, clean, per lb... .48 .48 61 .48Plan., smoked ribbed sheets, per lb. .55 .55 .56.53'

t^axService
"Make the Paying of Your In-
come Tax the One Big Thing
Von Have to Do To-dav

J1I¡K Federal revenue !an\ under
which 1918 income is taxai, is in

some respecta a highly technical docu¬ment: anc it will be further complicatedhj rulings and interpretations ef theTreasury Department. The layman mayfind it lined to answer such questionsas how much tax must he paid, how topay tiny tax, /ice- to fill in the forms onwhich return* must he made, to whatextent, if any, an income in exempt fromthe levy, etc. The corporation muy findit equally difficult to solve problemsconnected i,-:'h the income, war andexcess profits imposts.Tho Tribune has therefore providedthis Tax Service Department, which willundertake to ansiver any questiov re¬lating to individual, corporation, part¬nership, income taxes or about warprofits and excess profits taxe:', that mwybe submitted to it. Through the courtes%of the Guaranty Trust Comparu of Neu.Vori.
Morris F. Frey.Tax- Cons liant of that institution am'a leading 'horit.y on the subject, wilam cor all questions. You may, therefore, tell your tax troubles to Th>Tribune with the assurance that thejwill receive expert consideration. Thosquestions which arc of general interéswill bo answered in this column. Aiother questions will be answered bmail. All communications will be regarded as highly confidential.l'on will Juror us ana expedite threply if you will please observe thesr< quests:

State your questions as concisely spossible, but be sure that no essentiiinformation is withheld.Write on mic sie)" eif paper only.Inclose stamped addressed envelo»for reply in rase eiuestions are not aiswered in the column.
Address all correspondence toTax Service Department, TribuíBusiness News Bureau, 154 NassiStreet. New York City.
QT, ESTION: Ca) On an endowmepolicy maturing Tie- x t week, I borowed $1,000 a year ago and invest.it in stock.
Do I report the $1,000 as inconor if not, can I charge up the inteest, $50. 1 assume that I can,the interest, earned, which is $60, wnecessarily have? to be reported
(b) is money received for jury dutypart of one's income?
(c) Arc personal taxes paid to thoCity of New York deductible?(d) How about contributions to RedCross, Y. M. (.'. A. and made on thestreet and of which no accurate rec¬ord was kept? Can we deduct an esti¬mated amount?
ANSWER: (a) The amount which

you borrowed on your endowment pol¬icy during the year 1913 is not tax¬able income for 191S. The interestpaid to the insurance company on theindebtedness may be deducted from
your gross income.

(b) Money received from jury dutyshould be included in your income asreported.
(c) Taxes paid to the City of NewYork :tre deductible unless assessedagainst local benefits of a kind tend¬ing to increase the value of the prop¬erty assessed.
(d) The law provides that contri¬butions may be deducted if madewithin the taxable year to corpora¬tions organized and operated exclu¬sively for religious, Charitable, scien¬tific or educational purposes, or forthe prevention of cruelty to children

or animals, (no part of the net earn¬
ings of which inure-; to the benefit
of any private stockholders or indi¬vidual), or to the special fund cre¬
ated by the Vocational RehabilitationAct, to an amount not in excess of
15 per cent of the taxpayer's net in¬
come as computed without the bene¬
fit of this deduction. The law, how¬
ever, provides that such contributions
or gifts shall be allowed as deductions
only if verified under rules and regula¬tions prescribed by the Commissioner
of Internal Revenue. Regulations cov¬
ering such, verification have not yetficen issued by toe Commissioner.

Question: 1 received, last year, a
total of $350 under an accident, insur¬
ance policy. Should this amount be
returned for taxation ?
Auswer: Under the bill which is

now awaiting signature _>f the Presi¬
dent, amounts received from accident
and health insurance and under work¬
men's compensation acts plus the
umoiint of any damages received bysuit or agreement on account of in¬
juries or sickness, aro exempt from
income tax.

Question: I have charged off on myhooks during 1018 ns a bad debt, a note
for SI.000. This note represents a loan
in 1916. No interest has ever been
paid on the note. The maker of the
note died in 1918 and left no estate
with which to satisfy the amount due.
May I take as a deduction, in addition
to the principal of the note, interest
from the date of the loan to the date
on which it. was ascertained to be
worthless and charged off?
Answer: Inder the income tax law

you may take as a deduction, in com¬
puting net income, the amount of the;
principal of the note. Unpaid interest
on the note, however, may not be in¬
cluded as a deduction unless such in-
tcrest has been returned as Income in
your income tax returns for the years
in which it accrued.

Question: Will you please advise
me as to what personal exemption I
am entitled in my income tax return
for 1918?
Answer: If you are married and

live with your husband (or wife), or
were head of a family in 1918, you
may subtract from your net Income
before calculating your tax, (he family
exemption of $2,000, plus $200 for each
person under eighteen years, or men¬
tally or physically defective, who re¬
ceived his chief support from you.

If husband and wife make separate
returns this exemption may be claimed
by either, hut not by both, or may be
divided between them.

If you wore not married or did no!
live with wife (or husband) and'were
not head of a family in 1918. you are
entitled to a personal exemption of
$1,000. plus $200 for each dependent
person under eighteen, or mentally or
physically defectivo, who received his
chief support from you.

Under the instructions of the Treas¬
ury Department, release Monday,February 17, if you word entitled to
any of f he foregoing exemption» during
a part of the year only, you may claim
ns many twelfths of tho exemptions
stated as there were months in such
part of the year.
"Head of family" Is a person who Is

the chief support of one or more per¬
sons living In his household, who are
closely related to him by blood, mar¬
riage or adoption.

Silk*

Visiting Merchants Place
Orders for Large Va-

riety of Fine Silk
Fabrics

The week opened with an active
trade in women's dress silks. Visit¬
ing merchants kept the salesmen of
the large mills busy booking orders,
their selections covering a large as¬
sortment of fabrics. Some of these
buyers came to New York under in¬
structions to take goods in small lots,
but after viewing the stocks of high
grade silks, particularly those of highcolor*, and after studying the pricesituation, they speedily changed their
conservative ideas. They found someof the more popular weaves in scant
supply, and, ineieed stocks of praetical-
.- all fancy siiks are none too large in
view of the increasing demand.

Retail dealers have en.ioyed a bigtrade, and consequently their shelves
are not burdened with goods, and fur¬
thermore, stocks acquired by those
jobbers who bought heavily undes the
impression that the war wounld not
terminate until the summer of this
year, are going down quite rapidly.With the market cleared of such goods,it is thought that prices are likely to
take an upward course.

Shippers Get Lessons on

Packing Express Parcels
Cloak and Suit Manufacturers

Discuss Proposed New
Regulations

Heads of the shipping departmentsof leading cloak, suit and skirt manu¬
facturing concerns are taking a course
of instruction in how to ship goodsby express. W. R. Huntington, general
agent of the American Itailway Ex¬
press Company, is doing the instruct¬
ing, having volunteered to address a
series of meetings arranged by the
Cloak. Suit and Skirt Manufacturers'
Protective Association, under the su¬
pervision of N. A. Walsh, traffic man¬
ager of the organization.

The maximum of forty pounds to the.
shipment provided for under the pro¬
posed new regulations to govern the
packing anel shipping of express pack-;
ages is one point which has come upfor much discussion among shippers.
A standard S6x9-inch suit box will
hold ten coats, weighing about forty
pounds. The box itself, together with
the- packing paper and twine, brings
the total weight to between forty-fiveand fifty pounds. If the for£y-pound
limit is set the containers will have
to be made smaller or the number of
coats in each box reduced.
According to Mr. Huntington there

are four evils in the express business
which should be eliminated. They
are shipments not properly packed,
shipments not properly marked, rough
handling en route and stealing. The
first two, Mr. Huntington says, can
easily be remedied by the shippers.
The latter two, he states, will be elimi-
nated by the express company.

"Always show the name and address
of the shipper as well as that of the
consignee," cautioned Mr. Huntington.
"These addresses should be plain and
legible and should be placed directly
on the shipments by the use of crayon.)
paint or ink. Old shipping marks
should be effaced if the container has
¦ver been used before. It is better,
unless the container is in good con¬
dition, to use a new one. 'Inside in-
formation' always is valuable, there¬
fore each shipment should have the
name and address inside the container
as well as outside."

Rubber

Dealers in Mechanical
Rubber Goods and
Plumbing Supplies

Report Better
Trade

While the strike of the building in¬
dustries is expected to delay business
generally, the manufacturers of rub-
lie r mechanical goods and plumbing
specialties report considerable im¬
provement recently in the demand for¡
such products.
One large manufacturer reports an

order for $125,000 worth of hose and;other rubber mechanical goods placed by
the United States government. With the
building situation once cleared up the,
mechanical rubber and plumbing sup-
ply dealers look for a boom in business.'

Buyers Favor
Small Purchases
And Quick Sales

Conservatism the PrevailingNote at Meeting Here $^Larger Percentage of ¿Gross Profits Is Ne^
The policy of buying in satlltitles now and depending upon,!!£turnover for profits was *Pvm^about fifty buyers from th7tfirms for whom Kirbv. Block & p-

*

er resident buyers, act in thU >*£The resident buying firm has ¿U8t c^pleted a series of meetings with ttretail buyers at winch present ro.rJ'conditions were discussed. Th« bur.attending the meetings are J*
represent a total annual ret.il burness of approximately $46,000,000 Jor,,Block discussed the advar.Ugo, o{ .'.
operative buying, which the firm ¦,,.been carrying on for its client»

Conservative buying w., advout**by he speakers and by ,hoSe IgfSat the meetings. Albert Pf.it
Pfeifer Bros., little Bock. ArkVwas unable to attend the ¿Zsent a letter in which he «."Aretailers to postpone buying m.rrWdise for fall until as lateYd* ,possible, with a few exception. R,¿enable advance orders can bfTfflon hnen handkerchiefs, giOT(I S*few other similar »rtici;8g he ^¡"A larger percentage of groaT,.«.for the merchants will br^.Jin the future, .ccort n« toTSSSSstMr\!eri of the MÍ,,CT C«ÄSt. Charles, La. He argued ft.» *retailer is finding hln^tAJ*with faHing pn=es in merci««*.'increasing expen.es in selling tJ"
in connection with the Income tu*'make it necessary for retail«, to kalwe a greater percentage of profit"
MillerP,<?C mercnan<--». «id Mi

Jewelry
Shortage of Skilled Labor
Crippling the American

Watchmaking /n.
dustry

Shortage of skilled workmen i. i«
ously crippling the watch makin» In
dustry of this country. This aituatior.
according H a leading manufacturer«
not wholly due to the war thoufh tie
the drafting a large number of tie
younger wptchmakers into the »ray
and the departure of others preferred
into industries which paid hijhei
wages, emphasized it. The main tre¬
ble íb said to be that for the lait tc
years fewer young men have shown«
inclinatio.i to take up the watchmak¬
ing trade with the result that a short
age of skilled workers existed eren
before the war broke out.
For many years it v?as the avtotn

among the larger establishment! in
the Industry to engage yotin; tSoys and
teach them the business of makini
watch cases. A situation developed »
little more than ten yean aço, how¬
ever, where the young men, after hi'-
ing been taught the trade, would be
attracted by higher wages to other in-
dustries which needed skilled lab«
This condition became so aggravates
that practically all of the watch case
makers decided to discontinue ap¬
prenticing young men, and relied w
the older hands among their enfin»
turners, jointers and engravers to is
the work.
The result is Coat during the pif

eight or ten years the American wattf
case industry has created little St»
blood and is confronted with the ne¬
cessity of going back to the old IP
tern. The leading manufacture."
realize, however, that, they must it-
troeluce some pían whereby men tit
be held after having been taupht W
trade. Consideration has alreK'
been given to the bonus plan, i'1
this may be supplemented by Mi'
kind of "insurance system. The it»
tion may be a contract between m
manufacturer ano the apprentice Cl¬
ing for gradual increases in pay»"
guaranteeing wagef when the yotîf
man has perfected himself M l''
trade.

NEW HOME

BIJOU^SYLVÏA
~ HALPERN -

ESSKAY-MIBELLE
WA.I STS

BIJOU
D RE S S E S

jifthlkvQnueCorner31st. Street,NewYorb

Waists and dresses of every description.at all

prices.in all fabrics.in variety so comprehensive
and complete that every possible requirement of the
modern waist and dress department can be met with
a minimum of effort and a maximum of satisfaction.
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